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YNH PROPERTY BHD (561986-V) 

(Incorporated in Malaysia) 

 

 

TWELFTH ANNUAL GENERAL MEETING 

 

 

SPECIAL BUSINESS 

 

 

Ordinary Resolution No. 1 - 

Proposed Renewal of Share Buy Back Authority   

 

“That, subject to the Companies Act, 1965, the provisions of the Company’s Memorandum 

and Articles of Association, the Main Market Listing Requirements (“Main LR”) of Bursa 

Malaysia Securities Berhad (“Bursa Securities”) and the approvals of all relevant 

governmental and/or regulatory authorities, the Company be and is hereby authorized, to the 

fullest extent permitted by law, to purchase such amount of ordinary shares of RM1.00 each 

in the Company as may be determined by the Directors of the Company from time to time 

through Bursa Securities upon such terms and conditions as the Directors may deem fit and 

expedient in the interests of the Company (“the Proposed Share Buy Back”) provided that:- 

 

i) the aggregate number of shares purchased does not exceed ten per centum (10%) of 

the total issued and paid-up share capital of the Company as quoted on Bursa 

Securities as at the point of purchase; 
 
ii) the maximum amount of funds to be allocated by the Company pursuant to the 

Proposed Share Buy Back shall not exceed the sum of the Retained Profits and/or the 

Share Premium Accounts of the Company based on its latest audited financial 

statements available up to the date of a transaction pursuant to the Proposed Share 

Buy Back. As at 31 December 2013, the audited Retained Profits and Share Premium 

Account of the Company were RM8,636,413 and RM50,153,299 respectively;  and 
 
iii) the shares purchased by the Company pursuant to the Proposed Share Buy Back may 

be dealt with in all or any of the following manner (as selected by the Company):- 
 
  a) the shares so purchased may be cancelled; and/or 

  b) the shares so purchased may be retained in treasury for distribution as 

dividend to the shareholders and/or resold on the market of Bursa Securities 

and/or subsequently cancelled; and/or 

  c) part of the shares so purchased may be retained as treasury shares with the 

remainder being cancelled. 
 
And that any authority conferred by this resolution may only continue to be in force until: 
 
i) the conclusion of the next Annual General Meeting of the Company following the 

general meeting at which such resolution was passed at which time it shall lapse 

unless by ordinary resolution passed at that meeting, the authority is renewed, either 

unconditionally or subject to conditions; 
 
ii) the expiration of the period within which the next Annual General Meeting after that 

date is required by law to be held; or 
 
iii) revoked or varied by ordinary resolution passed by the shareholders in general 

meeting, whichever occurs first. 
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And that authority be and is hereby given unconditionally and generally to the Directors of 

the Company to take all such steps as are necessary or expedient (including without 

limitation, the opening and maintaining of central depository account(s) under the 

Securities Industry (Central Depositories) Act, 1991, and the entering into of all other 

agreements, arrangements and guarantee with any party or parties) to implement, finalise 

and give full effect to the aforesaid purchase with full powers to assent to any conditions, 

modifications, revaluations, variations and/or amendments (if any) as may be imposed by 

the relevant authorities  and with the fullest power to do all such acts and things thereafter 

(including without limitation, the cancellation or retention as treasury shares of all or any 

part of the purchased shares) in accordance with the Companies Act, 1965, the provisions 

of the Memorandum and Articles of Association of  the Company and the Main LR and/or 

guidelines of the Bursa Securities and all other relevant governmental and/or regulatory 

authorities.” 

 

Ordinary Resolution No. 2 -  

Proposed Renewal of Shareholders’ Mandate and New Shareholders’ Mandate for 

Recurrent Related Party Transactions of a Revenue or Trading Nature 

 

“That, subject to the Companies Act, 1965 (“Act”), the Memorandum and Articles of 

Association of the Company and the Main Market Listing Requirements of Bursa Malaysia 

Securities Berhad, approval be and is hereby given to the Company and/or its subsidiary 

companies to enter into all arrangements and/or transactions involving the interests of 

Directors, major shareholders or person connected with Directors and/or major 

shareholders of the Company and/or its subsidiary companies (“Related Parties”) as 

specified in Section 5.2 of the Circular to Shareholders dated 6 June 2014, provided that 

such arrangements and/or transactions are: 

 

i) recurrent transactions of a revenue or trading nature; 

ii) necessary for the day-to-day operations; 

iii) carried out on an arm’s length basis, in the ordinary course of business and on normal 

commercial terms which are not more favorable to the Related Parties than those 

generally available to the public; and 

iv) are not to the detriment of the minority shareholders. 

 

And that the shareholders’ mandate, unless revoked or varied by the Company in a general 

meeting, shall take effect from the date of the passing of this Ordinary Resolution and will 

continue in force until: 

 

i) the conclusion of the next Annual General Meeting of the Company at which time it 

will lapse unless authority is renewed by a resolution passed at the next Annual 

General Meeting; 

ii) the expiration of the period within which the next Annual General Meeting is to be 

held pursuant to Section 143(1) of the Act (but shall not extend to such extension as 

may be allowed pursuant to Section 143(2) of the Act); or 

iii) revoked or varied by resolution passed by shareholders in a general meeting before 

the next Annual General Meeting. 

 

whichever is earlier. 

 

And that the Directors of the Company be authorized to complete and do all such acts and 

things (including executing all such documents as may be required) as they may consider 

expedient or necessary or give effect to the Mandate.” 


